INDEPENDENT AUDITORS REPORT

PKF

Chartarad Accountants
& Business Advsers

We beligve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinicn.
Indepandence

Im conducting our audit, we have complied with the independence requirements of the Corporations Act
2001,

Auditer’s Opinion
Im oL opindomn;

{a) the fimancial report of European Gas Limited is in accordance with the Corporations Act 2007,
including:

(i} giving a true and fair view of the entity's and consalidated entity's financial position as at
30 June 2009 and of its performance for the year ended on that date; and

{ii} complying with Australian Accounting Standards (including the Ausiralian Accounting
Interpretations) and the Corporafions Regulations 2001, and

(b} the financial report also complies with International Financial Reporting Standards as disclosed in
Mate 1(B).

Report on the Remuneration Report

We have audited the Remuneration Report included in pages 30 to 35 of the directors” report for the  year
ended 30 June 2009, The directors of the company are responsible for the preparation and presentation
of the Remuneration Report in accordance with section 3004 of the Corporabions Act 2009, Our
responsibility is to express an opinion on the Remuneration Report, based on our awdit conducted in
accordance with Australian Auditing Standards,

Auditor's Opinion

In gur epinion the Remuneration Report of European Gas Limited for the year ended 30 June 2009,
complies with section 3004 of the Corporations Acts 2007

PKF
Chartered Accountants

Chris Nicoloff é

Partner

Dated at Perth, Western Austraka this 297 day of September 2008
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ADDITIONAL INFORMATION FOR LISTED PUBLIC COMPANIES

As at 30 September 2009

T SHAREHOLDING

No
a. Total number of fully paid shares on issue 199,744,359
b. Number of shareholders
Total registered 1,938
Holding less than a marketable parcel 350
C. Distribution schedule and number of equity securities
1- 1,001- 5,001- 10,001- 100,001-
Range of Units 1,000 5,000 10,000 100,000 max Total
Fully paid ordinary shares 148 438 383 784 185 1,938
d. Twenty largest holders of equity securities - ordinary shares
Number of Fully
Paid Ordinary
Shareholder Shares %
1 HSBC Custody Nominees (Australia) Limited 36,274,202 18.16
2 ANZ Nominees Limited (Cash Income Account) 26,874,137 13.45
3 HSBC Custody Nominees (Australia) Limited — A/C 2 11,662,968 5.84
4 National Nominees Limited 9,185,114 4.60
5 HSBC Custody Nominees (Australia) Limited — GSI ECSA 4,303,915 2.15
6 Patermat Pty Ltd 4,000,000 2.00
7 Mr. Anthony John McClure 3,000,000 1.50
8 Citicorp Nominees Pty Limited 2,459,950 1.23
9 Mr. Shane Bach 2,133,423 1.07
10 Travelly Pty Ltd 2,000,000 1.00
11 Mr KG and Mr RG and Mr AJ Bartley 1,995,117 1.00
12 HSBC Custody Nominees (Australia) Limited — A/C 3 1,900,141 0.95
13 NEFCO Nominees Pty Ltd 1,751,000 0.88
14 Mr KG and Mrs AK Bartley 1,709,074 0.86
15 Sundale Enterprises Pty Ltd 1,670,456 0.84
16 PYNC Pty Ltd (Connnat Investment Fund A/C 1,500,000 0.75
17 Alquimia Pty Ltd 1,437,872 0.72
18 Mrs. Rhoda Joy Harris & Mr. Philip Russell Harris (Harris Super Fund A/C) 1,400,000 0.70
19 Mrs Carole Christine Rowan 1,375,000 0.69
20 Odessey Pty Limited 1,045,708 0.52

117,678,077 58.91
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ADDITIONAL INFORMATION FOR LISTED PUBLIC COMPANIES

As at 30 September 2009

e Substantial shareholder

Those shareholders who have lodged with the Company a notice under the Corporations Act 2001 advising of substantial
shareholding in the Company are as follows:

Number of Fully

Paid Ordinary
Shareholder Shares %
1 Maoming Fund 28,554,736 14.34
2 Ward Ferry Management (BVI) Limited 12,108,232 6.06

f. Voting Rights
The voting rights attaching to each class of securities are set out below.
Fully paid ordinary shares:
Each shareholder is entitled to vote in person or by proxy, attorney or representative.

On a show of hands, every person present, who is a shareholder or a proxy, attorney or representative of a shareholder
shall, in respect of each fully paid share held by him, or in respect of which he is appointed a proxy, attorney or
representative, have one vote per share.

2 UNQUOTED SECURITIES

a Unquoted securities on issue as at 30 September 2009:
Number Exercise Expiry
Unquoted Securities On issue Price Date
Options
Director options — Series B 4,000,000 $1.50 28 November 2010
Employee/Contractor options 2,750,000 $1.50 15 April 2010
Employee/Contractor options 2,750,000 $2.50 15 April 2012

Convertible Notes

Tranche A 14,500 - 31 December 2010
Tranche B 9,750 - 31 December 2010
b Names of persons holding more than 20% of a given class of unquoted securities (other than employee options):
Securities Name Number of Securities
Director Options Anthony McClure 1,875,000
Noce Pty Ltd 1,375,000
Convertible Notes Transcor Astra Group 48,500,000

The number of ordinary shares represented by Convertible Notes on issue is 48,500,000 subject to adjustment provisions set out
in the note terms. Optionholders and Convertible Note holders have no voting rights.
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ADDITIONAL INFORMATION FOR LISTED PUBLIC COMPANIES

As at 30 September 2009

3 RESTRICTED SECURITIES

There are no restricted securities on issue.

4 ON-MARKET BUY BACK

There is currently no On-Market Buy-Back in operation by European Gas Limited.
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HEAD OFFICE (France)

47 Avenue de |'Opera
75002 Paris France

Telephone +33 1 47 42 1400
Facsimile +33 1 47 42 1401

E-mail: info@europeangas.fr
Website: www.europeangas.fr

REGISTERED OFFICE (Australia)

Unit 4, Level 1 Lincoln House

4 \entnor Avenue

West Perth Western Australia 6005
AUSTRALIA

Telephone: +61 8 9226 0320
Facsimile: +61 8 9226 0309

E-mail: info@europeangas.com.au
Website: www.europeangas.com.au





